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Edmonton Condo MLS®
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Edmonton CMA –
 

Condo MLS®

 
Listings
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Condo MLS®

 

Sales-to-Active-Listings Ratio
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Average Condo Price  -
 

MLS®
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Edmonton CMA -
 

Condo MLS®

 
Sales

0%

10%

20%

30%

40%

50%

60%

70%

$<200 $200-250 $250+

$ Thousands (% of sales)

2006 2007 2008

Source: RAE, December 2008

per cent



Addressing the future

0

200

400

600

800

1,000

1,200

1,400

J F M A M J J A S O N D

2006
2007
2008
2009

Edmonton CMA –
 

Multiple Unit Starts
Slower activity in 2008

units

Source: CMHC, January 2009



Addressing the future

100

120

140

160

180

200

220

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Edmonton Calgary

Source: Statistics Canada,  2008Q4

Apartment Construction Price Index
 Prices move downward in 2008Q4

1997 = 100



Addressing the future

Edmonton CMA –
 

Multiple Units
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Edmonton CMA –
 

Multi-unit Inventory
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Multi-family Starts
 2009 volumes drop to lowest levels since 2000
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Rental Housing Starts
 Semi +row +apartment

units

Source: CMHC, December 2008
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per cent
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 By Rent Range

0.0 1.0 2.0 3.0 4.0

Under $600

$600-699

$700-799

$800-899

$900-999

$1,000+

Total

Edmonton CMA - Per Cent Vacant (October surveys) 

2007 2008

Source: CMHC



Addressing the futureAverage 2-bedroom Apartment Rent
 Edmonton CMA

$0

$250

$500

$750

$1,000

$1,250

20
02

Oct

20
03

Oct

20
04

Oct

20
05

Oct

20
06

Oct

20
07

Apr

20
07

Oct

20
08

Apr

20
08

Oct

20
09

Oct
 (f

)

20
01

0O
ct

 (f
)

Source: CMHC

per month



Addressing the future

Rental Apartments Offering Incentives
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Edmonton CMA -
 

Row
 

Rents
 

By Unit Type
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Edmonton CMA
 

Affordability Indicator
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Rental (RMS) vs

 
Condo

 
Apartment Rents

 Two-bedroom units
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Condo Conversions
 With sale prices softening, 2007 will be the peak year

row & apartment rental units converted to condominium  

Source: CMHC
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Edmonton CMA: Rental Market Survey

Condo Rental
Apartments

Units in 
CMHC 
Survey 

Universe

Vacancy Rate
Ave. rent 

2-bedroom unit

Oct. 2006 3,984
(18% of 22,319)

0.6% $890

Oct. 2007 6,888
(25% of 28,104)

1.5% $1,052

Oct. 2008 7,616
(23% of 32,698)

4.3% $1,099

Source: CMHC
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Edmonton Multi-Family 
Market Trends

Richard Goatcher, CMHC
(780) 423-8729
richard.goatcher@cmhc.ca

Thank-you! Time for Questions?
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